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FORWARD LOOKING STATEMENTS
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velopment option for Tonopah West; the timing and particulars of the development phases as idei ;.estimates with respect tQ ) acn2.
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production capacity and other metrics; the estimated economic returns from Tonopah West; mining méethods and extractiquéeschimnopah West enhancement opportunities; decline

engineering at Tonopah West; the anticipated timing of achievement of certain project milestones at Tonopah West; anidgfod filmgs a technical report in respect of the PEA and the MRE.
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Company, are inherently subject to significant operational, business, economic and regulatory uncertainties and contiigeseiessumptions include, among other things: conditions in general
economic and financial markets; tonnage to be mined and processed; grades and recoveries: prices for silver and golg zeestinmated; currency excham]:le rates remaining as estimated; \
reclamation estimates; reliability of the MRE and the assum%tlons upaqn which it is based; future operating,costs; “rwggonputg,labour, materials, supplies and services (including _

transportation); the availability of skillddbourand nolabourNB5 f | G SR RA aNXzLJuA 2y a |u | fﬁe ¥ GKS '/ 2YL} yPe Qa 2LISNI UA2 gnae'bf y’z dzy L
available laboratory gnd qgther related services; avallablllt% of funds; all necessary. Eerm;ts, licenses and regylatq@s&gpmqeratlons are received in a timely. manner;_the ability to secure and . .
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assumptions is not exhaustive.

The Company cautions the reader that forwdodking statements involve known and unknown risks, uncertainties and other fabttrenay cause actual results and developments to differ :
materially from those expressed or implied by such forwlaaking statements contained in this presentation and the Companyrteaie assumptions and estimates based on or related to many of

these factors. Such factors include, without limitation: fluctuations in silver and gold prices; fluctuations in pricedgrieputs labour, materials, s_u;()fhes_ and services (including transportation);
fluctuations in currency markets; operational risks and hazards inherent with the business of mining (including enwrmnmdmas and hazards, industrial accidents, equipment breakdown,

unusual or unexpected geological or structural formations, éaseflooding and severe weather); risks relating to the creditthiness or financial condition of suppliers, refiners and other parties ¥

with whom the Company does business; inadequate insurance, or inabllity to obtain insurance, to cover these risks andmayde relations; relationships with, and claims by, local /
communities and indigenous populations; the ability to obtain all necessary permits, licenses and regulatory apProms_l ym@hner; changes in laws, regulations and government practices in the
jurisdictions where the Company operates; changes in national and local government, legislation, taxation, controlstmme _Fohtlcal, egal or economic developments, including legal

restrictions relating to mlnlng and rjsks relating to exBroprJatlon; increased competition jn the mining industry fpr.{egtj@dequah ied personnel; the duration and effects any pandemjcs on the | .
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the expectations and opinions of the Company's man%gement on the date the statements are made. The assumptions useng)maherpof such statements, although considered reasonablé at

the time of preparation, may prove to be imprécise and, as such, readers are cautioned not to place undue reliance ontass®bking statements, which speak only as of the date the -
statements were made. The Company undertakes no obligation to update or revise any féoolirdy statements included in thigws release if these beliefs, estimates and opinions or other
circumstances should change, excepf as otherwise required by applicable law.

Certain scientific and technical information relating to the MRE and the PEA on the Tonopah West Project containedsethis brii A _2(1{ A4 _RSNAOSR TNRPY UKS / 2YLJ jf 8
Silver Announces Updated Preliminary Economic Assessment For Its Tonopah West Project In Nevada; +10 Year Miné BfaiFostified. Y ONB | a S L Iy L 5 RAOLUSR, aAyY SNI
2026. Details of the PEA and MRE will be provided in a technical report prepared in accordance witbNiodBe filedon SEDWb Y R™ U0KS [/ 2YLI yeQa ©S0aAudS @gAUKA
The PEA is preliminary in nature and includes inferred mineral resources that are considered too speculative, geotolpsaithe economic considerations applied to them that would enable them

to be categorized as mineral reserves. There is no certainty that the PEA will be realized. Mineral resources that asgahoeserves do not have demonstrated economic viability. .
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William C. Howald, Certified Professional Geologist and a qualified personas as defined undefBl14Ras reviewed and approgethe contents of this presentation.
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STOCK INFO nstitutions TS%V: BRC| OTIC: BKRRF| FSE: AHZO

Including, but not limited to:

Eric Sprott BRC Share Price Performance Last 12 Months
Retail Global X Silver Miners ETF
(S||_) Volume in Millions —— Share Price (C$)
Sprott A.M. 2.2
US Global 2.0
Gold 2000 1.8
IXIOS A.M. 16
Sprott Silver Miners 14
& Physical ETF (SLVR) E
BMO Small Cap Precious 10
Metals Fund 2
/ ¥ |nstitutional & HNW g'z
Management &
Directors Jun Jul Aug Oct Nov 2026 Feb
Capitalization and Balance Sheet (C$) Analyst Coverage
Shares Issued 363,420,780 ONDJ A Craig Stanley
Fully Diluted 404,880,009
RESEARCH () CAPITAL Stuart McDougaII
Market Cap (@ C$1.41 as of April 1, 2026) C$512M CORPORATION
CaShas of January 31, 2026 financial statements): C$25M REDC‘:)CLQHP Ron Stewart
52 Week High/Low C$2.41/C$0.27 Ventum Phil Ker
BLACKROCK
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TONOPAH SILVER DISTRICT 4 | B R
i FIRE,.CREEK
The Queen of the Silver Camps e e R 5. DARK STAR
A e X ?§INION
A One of the largest historic silver districts in North Interstate 80 / RIPELINE < ANborTez A
America, producing 174 Mozs Ag & 1.8 Mozs Au from o/ PONY CREEK
7.5m tonnes //
5% xGOLDBAR
A Mined from underground from 1900 to 1930, with peak o < \
years producing up to 14,000,0000z/ year  AgEq; Victor S e et
vein was 24m thick where production ceased _ “comstock
Carson City
A Newly consolidated land package consists of 100
patented & 279 unpatented mining claims covering
25.5sq km (6,300 acres); largest claim package in o
Tonopah silver district ROUNBMOLINTAIN
A First group to conduct exploration targeting historic
workings; multiple historic mines on property 2
TONOPAH WEST
GOLDFIELD?Q

All historic production information from Nevada Bureau of
Mines & Geology, Bulletin 51 and Bulletin 92. US short tons
have been converted to metric tonnes by multiplying short

tons by 0.9072 AgEq = (historic gold production times historic NORTH BULLFROG

B\
4

gold price) divided by historic silver price) plus historic silver X
girsot?it;:non . Production figures representative of entire el ) yo AR MOTHER LODE

X STIRLING
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TONOPAH WEST: Picking Up Where Historic Miners Left Off

Amalgamation of West End Mining Company and Tonopah
Extension Mining Company now owned 100% by Blackrock Silver.
This property represents the 3 '@ largest historic producer in the
district*.

Purple - Tonopah Extension Mining Company land (in purple) has
never been worked since 1928. Held by private individual until
2017. One hole drilled by Chevron in 1985. 90% of current
resource located here.

4216000

Green - West End Mining Company explored by Howard Hughes,
Houston Oil and Minerals, Eastfields. Discovery of the Three Hills
deposit in 1996. 10% of current resource located here.

Blue z Staked unpatented land claims. No resources so far.

Yellow z Acquired from Lambertucci Roma of Nevada

Legend

3 Tenopsh West Projsct

Historic Ownership

7771 Tonopah Extension Mining Cempany

West End Consolicated Mining Conpany | -

| Piltshurg-Monarch Extension Mines

"] Unpatented Claims N
£ Tonoosh West Historic Shaft |

— US95E #

[ County Boundary

4213000

>
BLACKROCK
Sivegciny

g Tonopah West Project, Nevada
§ Historlc Land Ownership
n:':::mw m 00 - - ‘» . - 90 4800 ‘ 481000 482000 =
100 patented mining claims and 83 unpatented mining claims
*All historic production information from Nevada Bureau of Mines & Geology, Bulletin 51 and
Bulletin 92. US short tons have been converted to metric tonnes by multiplying short tons by
. L 0.9072 AgEde (historic gold production times historic gold price) divided by historic silver price)
Tonopah Silver District in 191RRC now controls western half plus historic silver production . Production figures representative of entire district. BLACKROCK

SILVER CORP
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Tonopah West: Silver

A

-Gold

Updated 2026 mineral resource estimate outlines 40.1M
AgEqQ ounces Indicated within 2.75 M tonnes at a block
diluted grade of 454 g/t AgEq AND 82.9M AgE(q ounces
Inferred within 5.5M tonnes at a block diluted grade of

465 g/t AgEq

Low Cost/Robust Production: 2026 updated PEA outlines
7.1M AgEq ounces annually at $17.44 AISC; After -tax IRR
28%; After -tax NPV5 of $437M at $2,700 gold & $31 silver;
Payback 3.5 years

At 1 -year analyst consensus price:  $4,554 gold & $ 66.90
silver after -tax NPV5 escalates to $1.5B and 79% after -
tax IRR

Excellent Metallurgical Recoveries : Realized average
recoveries of 91.6% for silver and 96.3% for gold froma 3 -
stage crushing circuit and processing plant

Private Land in Nevada:  Project comprised of patented
mining claims, owned by the Company , directly off a
highway, adjacent to the town of Tonopah. Bypasses NEPA
process.

Environmental studies and data collection underway to
de-risk and advance project towards permitting of an
exploration decline, test mining, and bulk sampling
program (2027)

Robust Treasury: Cash $25,000,000 CAD as of January 31,
2026, financial statements.

Fully -financed 17,000 metre two  -phased expansion drill
program commenced in February with up to 800 metre
step-outs along strike

BLACKROCKSILVER.COM Tsx-v:BRC| oTC: BKRRF| FSE: AHZ

Certain scientific and technical informationy >\

relating to the MRE and the PEA on the
Tonopah West Project contained in this
LINBaSydridAz2y Aa
LINS&aa NBtSIFrasS GAdGt SR :
Announces Updated Preliminary Economic
Assessment For Its Tonopah West Project In
Nevada; +10 Year Mine Life Fortified By 90%
LYONBIF&aS Ly LYRAOI GSR
March 31, 2026. Details of the PEA and MRE
will be provided in a technical report prepared
in accordance with NI 4801 to be filed on
{95! wb | YR
days of March 31, 2026.

Sacramento
O

San Francisco o)

ThePEAis preliminary in nature and includes
inferred mineral resources that are
considered too speculative, geologically, to
have the economic considerations applied
to them that would enable them to be
categorized as mineral reserves. Thereis no
certainty that the PEA will be realized.
Mineral resources that are not mineral
reserves do not have demonstrated
economic viability.
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UpdatedPEA based on Jan 2026 MKEy Metrics

Tonopah West Project - Assumptions / Results 2026 PEA
Opera“ng Base Case . USD$ 31 S”Ver, USD$ 2700 GOId Total tonnes processed over the LOM 7,143,0
A After -tax NPV %) USD$437-million D2t R NI R Vserﬂf;% R < [ha 66AJKGSR|I §5 Ny ot
A After -tax IRR of 28% {(Af OSNJ ONF RS YAYSR ¢ [ha 6GAJKGER I 036N
i il {Af OSNI 9ljdA @l £t Syd 3INF¥RS YAYSR c¢|[ha B8&A
A Initial capex of USD$190 -million D2f R NBO2OSNE ¢ [ha 68AJKISR F O$NF 35063
A USD$17.44/0z AgEq AISC {Af PSNI NEO2@SNE ¢ [ha 65A3KGSR _I| @5 NI 9%
s . Expected Long-term Gold Price (US$/0z) $2,70(
A 7.1 million ounce of AgEq average annual production Expected Long-term Silver Price (US$/o2) T
A 112 year mine life Total gold production (payable ounces) 496,00
A 35 year payback Total s!lver product!on (payable Ag ounces) 36,407,0(
: Total silver production (payable AgEq ounces) 79,650,0(
A Mill throughput; 1,800 tpd ’ expandable to 2,000 tpd Average silver equivalent production per Annum (payable AgEq ounces) 7,118,0
A L . d mini . . idth of th LOM gross revenue, before refining and treatment charges (US$ milliofs) $2,464
ow -cost Geometry: used minimum mining width of three Initial capital costs (US$ millions) (Table 2) $190
metres (3m), with Long Hole Stoping (lower cost) accounting Sustaining capital costs (US$ million) $284
. . - — LOM h ts (US$ milli Table 3 $1,109
for 88% of the tonnes mined while cut and fill mining account LOM zzzh ﬁg;sp; payZLlfgi)néeaofig)Eq (US9) $13.91
for 12% of the tonnes LOM AISC per payable ounce of AgEq (US$) $17.44
LOM AISC per payable ounce of Ag (US$) with co-product accounting $1.31
Exceptional Leverage to upside metal pricéd:the l-year analyst Mine Life (years) (2) 11.2
: . Average LOM process rate (tpd) 1800
consensus gO|d and Sllver p”dﬁD$6690/OZ Ag and USD$41554/OZ After-tax undiscounted LOM Project Cash Flow (US$ millions) (1) $779
Au), the Project delivers a massiuSD$1.55B Aftefax NP¥%, a 79% After-Tax NPV (5% discount) (US$ millions) (1) 431
' After-Tax IRR (1) 28.09
IRR and a rapld]--“"'year paybaCk Payback Period (years) (2) 3.5
After-Tax NPV of LOM Cash Flow / NPV of Pre-production capex (1) 2.5

ThePEAis preliminary in nature and includes inferred mineral resources that are considered too speculative, geologically, to have
the economic considerations applied to them that would enable them to be categorizedas mineral reserves Thereis no certainty _
that the PEAwill be realized. Mineral resources that are not mineral reservesdo not have demonstrated economic viability. Note 2: from start of production

y -~ - : ] ] { . . Note 3: g AgEg/tonne =g Ag/tonne + (g Au/tonne x Silver Equivalency Factor)
Certain scientific and technical information relating to the MRE and the PEA on the Tonopah West Project containecgattatiqr . B » LBri . )
Ad RSNAOSR FNRY (KS /2YLIyeQa LINBaa NBESFas GAGf SR a.st - o1 Bv@EAUvalency Eagler = (el fHiice Au / (MefafPrice 4al x [(MeE Reg- AW o (AWBYEg 52 v 2 v A
¢2y2LIF K 28480 tNR28SOG Ly bSOIRIT bmn . SN aAyS [ATS c2om A T4 SlMet Rec. fgkx (Ag Rayghies’p) livgere payahley gge agsumied #9.5% forAg and 98.5%'S 4 2 dzNID S
Details of the PEA and MRE will be provided in a technical report prepared in accordance wittDlNtd®e filed on SEDAR-+dathe
/| 2YLI yeQad ¢6So0aAiS 6AUGKAY np RFead 2F al NOK oMI HAHC® BLACKROCK

Note 1: from start of construction
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After-Tax NPV 5% Sensitivities After-Tax IRR Sensitivities After-Tax Payback Sensitivities

Z0Z4 PEA Base Case Long-Term - Base Case Long-Term
Base Case Long-Term

Mietal Prices . bdetal Prices
Metal Prices

2024 PEA Metal Prices: $1 ,900/t -ounce Gold, $23.00/t -ounce Silver
Base Cash 2026 PEA Prices:  $2,700/t -ounce Gold, $31.00/t -ounce Silver
Long-Term Metal Prices: $3,515/t -ounce Gold, $45.26/t -ounce Silver
1-Year Metal Prices: $4,554/t -ounce Gold, $66.90/t -ounce Silver

Long-Tem is average analyst consensus commaodity price forecast as of March 3, 2026
1-Year is average analyst consensus commodity price forecast for 2027 as of March 3, 2026

BLACKROCK

. - . . . . . ) . . . . . . SILVER CORP
ThePEAis preliminary in nature and includes inferred mineral resources that are considered too speculative, geologically, to have the economic considerations applied to them that would enable them to be categorized

asmineral reserves Thereis no certainty that the PEAwill be realized. Mineral resources that are not mineral reservesdo not have demonstrated economic viability. APRIL 2026| 8



Tonopah West 2026 PEA Mine Development by Year

Certain scientific and technical information relating to the MRE and the PEA on the Tonopah West Project contained inthespti g ¢ q RY U lUIRY WT 131 R2 JT Wn!l Y& Wa6 W9 Y& Gé Kt WG 1t W 3aet DWaqRad BT W7
Preliminary Economic Assessment For Its Tonopah West Project In Nevada; +10 Year Mine Life Fortified By 90% Increase lateiditl~ RU DI ¢ 0 WA IJt Ya | AHIJt wll ¢ qUT W~¢ | A WONAW=MZZIOW? Uq¢ Rt WY Wq6 JIWAE
report prepared in accordance with NI 43N MN Lq Y WA W Wn R T WYUWEE? A<€We U7 Wq6 WO YaGeU! Kt Ws WAt RqWWs RS RUWMNPWI ¢!+ WYnW~¢l HSWONSAW=ZM=E I IO

Portal

East Zone =

P

Victor

Year 1, Z, Red
Year 3, 4 Orange
Year 5, & Yellow
Year 7, & Green

Year 9, 1@ Blue BLACKROCK

Year 11- Violet

ThePEAis preliminary in nature and includes inferred mineral resources that are considered too speculative, geologically, to have the economic considerations applied to them that would enable them to be categorized
as mineral reserves Thereis no certainty that the PEAwill be realized. Mineral resources that are not mineral reservesdo not have demonstrated economic viability. APRIL 2026| o]



2026 Updated PEAOperating and Capital Costs
5

BLACKROCK

Mining $ 629 $17.28 $7.9

Processing $ 269 $7.38 $ 3.37

General Administrative (site) $ 38 $1.04 $0.47

Royalties and Production Taxes $ 148 $4.07 $1.86

Current Reclamation & Bond Premiums $5 $0.15 $0.07

Total Operating Costs and Royalties $ 1,089 $29.91 $ 13.67

Refining and Treatment Charges $19 $0.52 $0.24

Total Cash Costs $ 1,108 $30.43 $13.91

Sustaining Capital and Exploration $ 280 $7.68 $351 ' - -2 -

All -in Sustaining Costs $ 1,388 $38.12 $17.43 i3 g = o

ilclzc_:l(?ui'?ir?;ammg Costs with co  -product $ 47 $ 130 i UG Mine Mobile Equipment 10.5
UG Mine Infrastructure 3.6
UG Mine Development 16.7
UG Mine Contingency 4.5
Mill & Surface Infrastructure
Directs 99.2
Indirects 2.3
Owners Costs 2.3
EPCM 10.6
First Fills & Working Capital 4.2
Contingency 20
Other
Dewatering Wells 13.5
Engineering Studies 2.9
Advance Royalties 0.1

Total Initial Capital Costs 190.4

Certain scientific and technical information relating to the MRE and the PEA on the Tonopah West Project contained in this

ThePEAiIs preliminary in nature and includes inferred mineral resources that are considered too speculative, geologically, to have the Gl Wt WOqe qRYUWRY W 31 R2WT Wn!l YAWg6XIWOYaGe U! kt WG 13t + Wl 3aG1Iet |
economic considerations applied to them that would enable them to be categorizedas mineral reserves Thereis no certainty that the Assessment For Its Tonopah West Project In Nevada; +10 Year Mine Life Fortified By 90% Increase In Indicated Mineral
PEAwill be realized. Mineral resources that are not mineral reservesdo not have demonstrated economic viability. AWt Yel AUt wWl ¢ qWT W~¢| H6 WONAWZMZZOW? Ja¢ Rit WYnWadé WWAE we Uihl
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2 O 2 6 R e S O u rC e EStI I I l ateqenain scientific and technical information relating to the MRE and the PEA on the Tonopah West Project containedgettatiqor is derived from

GKS /2YLIl yeQa LINB&aa NBESIHaS GAGESR a.ftlF OlNRO]l {Af OSNJI roofla Neya@5#10 ! LIRF G SR t NBf A YAy
. CSENI aAyS [AFS C2NIAFASR . & dm: LYONBFIa&aS Ly LYRAOL iS8BepavidgdSma: f St 24 dZNIP 5 Ty z;""r?
BIOCk Dlluted technical report prepared in accordance with NiM31m G2 0SS FAf SR 2y {95! wb | yR (KS12026YLJ ye@ mmm Ié;\y

AgEq cutoff g/t
(€N

Ounces of Ounces of Ounces of Silver

P 4
Silver Gold Equivalent ® Classification ®

Tonnes Silver g/t | Gold g/t | AgEqg/t @

882,000 255.2 2.65 7,241,000 75,000 14,899,000 Indicated

Victor

1,854,000 221.7 2.82 509.2 13,217,000 168,000 30,354,000 Inferred
263,000 146.1 1.79 339.4 1,233,000 15,000 2,865,000 Indicated

DPB North
1,686,000 193.9 2.68 482.9 10,514,000 145,000 26,180,000 Inferred
1,281,000 RS 24517 442.0 8,787,000 87,000 18,209,000 Indicated

DPB South
485,000 87.5 2.02 305.5 1,365,000 31,000 4,763,000 Inferred
323,000 183.4 2.03 402.8 1,907,000 21,000 4,186,000 Indicated

NW Step Out

622,000 146.7 1.67 327.0 2,933,000 33,000 6,538,000 Inferred
East Indicated
Extension 891,000 193.0 3.10 527.3 5,531,000 89,000 15,109,000 Inferred
2,750,000 216.8 2.25 454.3 19,167,000 199,000 40,159,000 Indicated
5,538,000 188.5 262 465.8 33,560,000 467,000 82,944,000 Inferred

1 AgEq cutoff grade is based on total mining, processing and G&A costs of $128.6/tonne and a silver price of $34/ounce.

2 For non-Victor areas a Silver Equivalent grade ratio used is 108:1 based on silver and gold prices of $35/ounce and $3,500/ounce, respectively, and recoveries for silver and gold of 88% and 95%, respectively. For the Victor area, Silver Equivalent
grade ratio used is 102:1 based on silver and gold prices of $35/ounce and $3,500/ounce, respectively, and recoveries for silver and gold of 96% and 98%, respectively. AgEq Factor= (Ag Price / Au Price) x (Ag Rec / Au Rec); g AgEqg/t = g Ag/t + (9
Au/t / AgEq Factor).

3 Rounding as required by reporting guidelines may result in apparent discrepancies between tonnes, grade, and contained metal content.

4 Mineral resources are not mineral reserves and do not have demonstrated economic viability. There is no certainty that all or any part of the mineral resources estimated will be converted into mineral reserves. The quantity and grade of reported
Inferred mineral resources in this estimation are uncertain in nature and there has been insufficient exploration to define these Inferred mineral resources as Indicated mineral resources. It is uncertain if further exploration will result in upgrading them
to the Indicated mineral resources category. APRIL 2026| 11
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[ 2026 Resource Area

Expansion Potential
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1 County Boundary

[ Blackrock Mineral Estate | r
Y 2026 Drillhole Program
% Existing Drillholes

R

BLACKROCK

SILVER CORP.

Tonopah West Project, Nevada

DRILLHOLE LOCATION MAP
Proposed 2026 Drillholes

500 1,000

BLACKROCK —

Meters
NAD 1927 UTM Zone 11N

Date: 4/1/2026

‘ Scale = 1:5,000
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South North
TH97-16  TXC21-079 Tw24.079 TXC24 083 Tw21-058 TW20-037
< N S JXC24-000 o o 7\ TXC24-093  TXC21-025
N NS /
\\ \ \ Tonopah West Project /
TW18-002
N \\ M&I Conversion Progra BLACKROCK -
b \\ N Section 477975E e
1700m \ 1 Looking West // 1700m
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2026 Resource Expansion
Drill Program

A Multiple deposits tracked across open
vein corridor that follows outer and an
inner ring structures spanning 5.5km in
strike length

A The system also remains open to the
south, northwest, at depth.

A *17,000 metre, two -phased expansion
drilling program commenced in
February 2026

A NW Expansion (10 drillholes in 26,500ft
/ 8,000m): Targeting expansion
opportunities along strike of the DPBS
North zone to the east and northwest with
step-out holes up to 800m along strike
planned. Goal: Extend NW structures
along Denver & Paymaster. Cost =
US$3.65M

A Eastern Expansion (20 drillholes in
30,000ft/ 9,100m): The Eastern
Expansion Program will follow up on the
shallow, high-grade, and thick zones of
silver and gold in each of the recognized
structures identified in 2025. Goal: Follow
up on NW structures and tie mzn
together. Cost = US$4M
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2020-2026 PROJECT TIMELINE

165 km of RC & Core drilling
completed from June 2020 to
September 2025

2020-focus: maiden drill program
focussed on discovery

2021 zfocus: resource delineation
and maiden MRE

2022 zfocus: step out exploration
drilling

2023 zfocus: resource modelling
and updated MRE

2024-focus: PEA & M&I conversion
drilling

2025-focus: resource expansion;
updated MRE

2026 z focus: PEA, resource
expansion and decline engineering
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TONOPAH WEST PROJECT TIMELINE
BLACKROCK

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Updated PEA

Expansion Drilling*

Engineering
Designs

Baseline Data
Collection e —

UG Permits

Water Pollution
Control Permit

permits & Mods E—

Test Mining

Bulk Sample
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Infrastructure,
Electricity, Casinos..
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SILVER CLOUD
The Richest Gold Mining Area In North America

A Large land package consists of 572 mining claims

covering 45sq km (+12,000 acres) JERRITT CANYON
TWIN CREEKS MIDAS

A Centered on the Northern Nevada Rift, adjacent

to HeclaAs Hollister mine SLEEPER | cercHELL xHOIL)'E':TER o
A 3 i i HYCROFT, Mg X GOLDSTRIKE

core drillhole programme completed in K SI LVER CLO U D R oD DUARRY y >\

November 2022 :  SBC22020 intersected 70 g/t / R R\, ko 2 Y

gold (2.0 opt) and 600 g/t silver (17.68 opt) over v LONE TREE B = O RAIRI i @

1.5 metres in the Northwest Canyon area* < Battle-Mouhtain\~" i 59

78 FLORIDA

A SBC22020 was directed at a conceptually WILDCAT CANYON FORTITUDE FIRECREEK  pARK STAR

projected structure based on results received / MCCOY

from Blackrock's SBC19 -002 (8.32 g/t gold over / PIPELINE X PINION

1.52m) and Placer Dome's SCP -15 (5.61 g/t gold Interstate 80 - CORTEZ

over 12.2m ). These assayintercepts represent a N/ PONY CREEK

high -grade drill defined structure separated by

425 metres AR

Ly GOLDBAR
O
Reno Eu SLP
XCOMSTOCK OFly
OCO/‘SON City 0 50 100 km
—

*See{f Af OSNJ / t 2dzR ¢SOKyAOFf wSLENI FAESR 2y (GKS /2YLlyeQa {95! wb .3
profile at www.sedarplus.cand news release dated January 17, 2023. There is no assurance that mineralization comparabje to that on adjacent properties will be
<AK; GN=J=< GF D9; CJG; CAK 1ADN=J ! DGM< .JGB=; L BLACKROCK
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A Mercury and arsenic are the ultimate
pathfinder elements for low -sulphidation

epithermal gold deposits

A The Silver Cloud project is named after the
past producing Silver Cloud gold mine
where past high -grade intercepts were

encountered by Teck and Placer Dome

A The property hosts another past producing
mercury mine on the northeastern section,
directly adjacent to Hecl
This area has never seen any drilling, and
with 8 exposed veins found at surface it is

now a priority target for Blackrock

There is no assurance that mineralization comparable to that on adjacent
HIJGH=JLA=K OADD : = <AK; GN=J=< GF D9; CJG; CAK 1ADN=J ! DGM< .JGB=; L



